
« 
Prudential Sugar Corporation Limited 

Regd. Office : “Akash Ganga” Plot No. 144, Srinagar Colony, Hyderabad - 500 073. T.S. INDIA 

Tel : +91-40-67334412, Fax : +91-40-67334433 | Email : psclsugar@gmail.com | www.prudentialsugar.com 
CIN : L15432TG1990PLC032731 

  

Ref: PSCL/SE/2022-23/Feb - Date: 14/02/2023 

To To 

The General Manager, Asst. Vice President 
Corporate Relations Department, National Stock Exchange of India Limited 
BSE LIMITED Exchange Plaza Block G, C 1, Bandra, 

Phiroze Jeejeebhoy Towers, Kurla Complex, G Block, Bandra East, 

Dalal Street, Mumbai - 400 001. Mumbai - 400 051 

Maharashtra State, India. Maharashtra State, India. 

Script Code: 500342 Script Code: PRUDMOULI 

To 

The Calcutta Stock Exchange Limited, 

#7, Lyons Range, Murgighata, 
Dalhousie, 

Kolkata - 700001, 
West Bengal State, India. 

Scrip Code: 026037 

Dear Sir/ Madam, 

Sub: Outcome of the Board Meeting held on February 14, 2023 of 

Prudential Sugar Corporation Limited 

Ref: Regulation 33 & 47 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

In just concluded Meeting of the Board Directors of the Company, the board has 
considered and approved: 

1. Unaudited (Standalone and Consolidated) Financial Statements for the III Quarter 

and Nine Months’ Ended December 31, 2022 (annexed herewith); 
2. Limited Review Report from the Statutory Auditor on Unaudited (Standalone and 

‘Consolidated) Financial Statements for the III Quarter and Nine Months’ Ended 

December 31, 2022 (annexed herewith); 

This intimation is also uploaded in the Company website: www.prudentialsugar.com. 

We request you to take the above information on record and acknowledge receipt of the 

same. 

Yours faithfully 

For Prudential Sugar Corporation Ltd., 

Authorised Signatory : 

Encl: as above 
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PPKG & Co Batgach 
AUDIT © ASSURANCE e ADVISORY & AFFILIATES 

A NETWORK APPROVED BY ICAI 

Limited Review report on Unaudited Standalone Quarterly and year to 
date financial results of the Company pursuant to the Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulation 
2015. 

TO 
The Board of Directors, 
Prudential Sugar Corporation Limited, 
Hyderabad. 

We have reviewed the accompanying Statement of Unaudited Standalone 
financial results of Prudential Sugar Corporation Limited for the Quarter 
ended December 31, 2022 (“the statement”), being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 as amended. 

This statement is the responsibility of the Company’s Management and 
approved by the Board of Directors, has not been prepared in accordance with 

the recognition and measurement principles laid down in Indian Accounting 
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under 

section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted in India and in compliances with Regulation 33 of the 
Listing Regulations. Our responsibility is to issue a report on these financial 
statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 “Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity”, issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the financial 

statements are free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to financial 
data, thus provides less assurance than an audit. We have not performed an 

audit and accordingly, we do not express an audit opinion. 

SSS tcsoncenemaenen 

i 9-8-352, 701, 7th Floor, Raghav Ratna Towers. Chirag Ali Lane, Abids, Hyderabad - 500 001 Ph: +91-40-23205049, 66132176, 48517622 email : giri@ppkg.com www.batgach.com Branch Office : VIJAYAWADA : 
Associate Office at: AHMEDABAD ® BENGALURU @CHENNAle DELHIe@ GUWAHATI *JAIPUR ¥ ¢ KOLKATA @ MUMBAI ® SILCHAR (ASSAM) ¢ TRIVANDRUM



Based on our review conducted as stated in paragraph 3 above nothing has come to our attention , except as stated below, that causes us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has not disclosed tire information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any material misstatement, subject to the below: 

e The accounts of the company are not prepared as per the IND AS norms, 
e Advances have been paid/received to/from various parties, the details, 

confirmation/reconciliation/purpose is yet to be provided, 

e Some Bank Accounts of the company are not in operation, the same are yet to be reconciled, 

e The Balances of Current Assets, Other Non-Current Assets, Current Liabilities, Non-Current Liabilities, Other Non-Current Liabilities & Other Current Liabilities are subject to confirmations/reconciliations, 
e The Company has various legal cases pending before Hon'ble Courts & other Government authorities, at various levels, the outcome of these cases cannot be ascertained, 

The impact of all the above is unascertainable. 

Subject to stated above, our conclusion on the Statement is not modified. 

For PPKG & Co. 3 
Chartered Accountants 
FRN No. 009655S 

Girdhari Lal Toshniwal “24°” 
(Partner) 
M. No.: 205140 

UDIN: 23205140BGUNGS4405 

Place: Hyderabad 
Date:14-02-2023
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Limited Review Report On Consolidated Unaudited Quarterly and 
year to date financial results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To 

The Board of Directors, 
Prudential Sugar Corporation Limited, 
Hyderabad. 

We have reviewed the accompanying Statement of Unaudited Consolidated 
Financial Results of Prudential Sugar Corporation Limited (“the Company”) 
and its share of the net profit after tax and total comprehensive income of its 
subsidiary for the quarter ended December 31, 2022, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 
Attention is drawn to the fact that the consolidated figures corresponding 
quarter ended December 31, 2022 as reported in these financial results have 
been approved by the Company's Board of Directors, but have not been 
subjected to review. 

This Statement, which is the responsibility of the Company’s Management and 
approved by the Company’s Board of Directors, has not been prepared in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review. 

We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 “Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity”, issued by the Institute of 
Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under section 143(10) of the Act, and 
consequently does not enable us to obtain assurance that we would become 
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consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the 
SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

The Statement includes the results of Prudential Ammana Sugars Limited. 
(100% Wholly Subsidiary Company). 

Based on our review conducted and procedures performed as stated in 
paragraph 3 above and based on the consideration referred to in paragraph 6 
below, nothing has come to our attention that causes us to believe that the 
accompanying Statement prepared in accordance with recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard 
specified under Section 133 of the Companies Act, 2013, as amended, read with 
relevant rules issued thereunder and other accounting principles generally 
accepted in India, has disclosed the information required to be disclosed in 
terms of the Regulation 33 of the Listing Regulations, including the manner in 
which it is to be disclosed, or that it contains any material misstatement, 
subject to the below: 

e The accounts of the company are not prepared as per the IND AS norms, 

e Advances have been paid/received to/from various parties, the details, 
confirmation/reconciliation/purpose is yet to be provided, 

e Some Bank Accounts of the company are not in operation, these are yet 
to be reconciled, 

e The Balances of Current Assets, Other Non-Current Assets, Current 
Liabilities, Non-Current Liabilities, Other Non-Current Liabilities & Other 
Current Liabilities are subject to confirmations/reconciliations, 

e The Company has various legal cases pending before Hon’ble Courts & 
other Government authorities, at various levels, the outcome of these 
cases cannot be ascertained, 

The impact of all the above is unascertainable. Our Conclusion is not modified in 
respect of these matters. 

The accompanying unaudited consolidated financial results includes unaudited 
interim financial results and other unaudited financial information in respect of 1 
Subsidiary, which have been reviewed by other auditors, whose interim financial 
results excluding consolidation eliminations reflect total revenues of Rs. 169.38



For PPKG & Co 
Chartered Accountants co 
FRN No. 009655S 4 SON 

      irdhari Lal Toshniwal <7Acc 
(Partner) 
M. No.: 205140 
UDIN: 23205140BGUNGT4509 

Place: Hyderabad 
Date: 14-02-2023


